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7/8/08 Departmental 

Financial Oversight  
Compliance with University Business Affairs Policy 12.  
Objective: Evaluate compliance with policy expectation that 
each person with departmental financial oversight 
responsibilities review their monthly fund reports in detail on a 
timely basis. 
Scope: Included those individuals with departmental financial 
signature authority over funds during the fiscal year ended June 
30, 2008.  

Minor Findings. The 
compensating control of “detailed 
management review” was not 
effective for six of thirty-one 
funds examined. 

A follow-up reminder was sent 
to each individual identified in 
the findings, as well as their 
management. Business Affairs 
revised Policy 12 to clarify the 
fiscal accountability and 
oversight roles of those 
entrusted with University 
resources. 

7/28/08 Self-Assessment of 
Internal Controls 

Compliance with State of North Carolina requirement for 
state agencies. 
Objective: Complete an internal control questionnaire for the 
University regarding primarily financial activities with the 
assistance of the individuals responsible for those activities. 
Scope: Prepared for the fiscal year ended June 30, 2008. 

Minor Finding. Lack of 
separation of duties in conducting 
year-end inventory of Student 
Health Center Pharmacy. 

Pharmacy is investigating 
having an outside person or 
agency perform the inventory. 

7/29/08 Resolution of 
Investigative Audit 
Findings of State 
Auditor 

Determination of progress in resolving State Auditor findings 
regarding procurement of contractual services. 
Objective: Communicate to General Administration and the 
State Auditor whether satisfactory progress has been made in 
resolving internal control weaknesses identified by the 
investigative audit. 
Scope: Examined State Auditor’s management letter and the 
Chancellor’s written response. Reviewed contract management 
and review function established July 1, 2008 within Purchasing 
Department. 

Finding. The University is subject 
to a North Carolina statutory 
requirement that satisfactory 
progress be achieved in resolving 
audit findings within a three-
month period following receipt of 
the auditor’s published report or 
management letter, or risk losing 
its special responsibility 
constituent institution designation. 
It is the opinion of the Internal 
Auditor that satisfactory progress 
has been made. 

An internal audit review of 
contracting for services is 
included in the audit plan for 
the fiscal year ending June 30, 
2009. 

 


