
ECON 250: Economic and Business Statistics I
Lecture: T-Th, 11:00-12:15PM, Bryan Building 128
Office Hours: T, 1:00- 3:00 PM & Th, 1:00-2:00 PM

Professor

Dr. Sukanya Chaudhuri
Office: Bryan 458
email: s_chaudh@uncg.edu

The best way to reach me is by emails. You can expect a very prompt reply.

Course Description

Prerequisite: ISM 110 and one of the following: MAT 115, 120, 150, 151, 191, 292. Introduction to statisti-
cal methods with applications in economics and business. Topics include descriptive statistics, probability,
statistical inference, correlation, and regression. Emphasis on problem solving with microcomputer applica-
tions.

Learning Objectives

At the end of the semester you should be able to:

1. Understand sampling methods, sampling distributions and the Central Limit Theorem.

2. Calculate and interpret common measures of central tendency and dispersion and be able to determine
the presence and direction of skew.

3. Use probabilities and probability distributions to assess the likelihood of events.

4. Estimate parameters of common discrete and continuous probability distributions.

5. Calculate and interpret confidence intervals for population means and proportions.

6. Perform hypothesis tests and understand the consequences of errors in tests.

7. Estimate and interpret simple linear regression and make predictions.

In addition to the above, a secondary objective of this class is to learn to use Microsoft Excel to do
statistical analysis (It is assumed that you have good spreadsheet skills from ISM 110 or its equivalent).

Required Textbook

Essential Statistics in Business and Economics by David P. Doane and Lori E. Seward with ConnectPlus
access card. ISBN# 0078007992 or- 9780078007996. This textbook is only available at the UNCG bookstore
and contains a free Access Key to Connect Plus. If you buy a used copy of the textbook you will still be
required to purchase ConnectPlus online in order to complete the homework assignments.

OR

ConnectPlus with an ebook copy of Essential Statistics in Business and Economics by David P. Doane and
Lori E. Seward. If you do not require a hard copy of the textbook you can buy ConnectPlus with the ebook
here: http://connect.mcgraw-hill.com/class/s_chaudhuri_spring_2011_tr11am
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Student expectations

Learning to think–as opposed to memorizing material–requires active involvement in the learning process.
Studies show that students who are active participants in the classroom and who complete assignments
generally get significantly higher grades than do students who are only passively involved. As a result, it is
important that you:

1. Attend and actively participate in class (few, if any, absences all semester)

2. Read the textbook and actively work the example problems in the book

3. Turn in all outside assignments

Students are responsible for all materials presented in class and for all readings assigned. Textbook
readings and homework/quizzes will be assigned as the class progresses. Grades will be based on two
midterm exams, one cumulative final exam, and a series of homework/quizzes. Unannounced in class quizzes
may be assigned.

Grading

Homework Exam I Exam II Final

20% 25% 25% 30%

Connect Feb 22 (In-class) Apr 12 (In-class) Apr 28 (12 Noon-3 PM)

The actual letter grade you earn in this course will be based on a grading scale to be determined after the
final exam. This scale may or may not resemble the 10-point scale that many of you are used to (e.g.,
90-100% is some sort of A, 80-89 % is some sort of B, etc) because I reserve the right to curve. (I will not
curve down.) I will provide feedback over the semester on how to interpret your raw homework and exam
scores so that you know how you are progressing in the course.

Exams

The exam dates are listed above. Put them in your calendar immediately because there are no makeup
exams and very few acceptable excuses for missing one. Acceptable excuses include a death in the family,
a University-sponsored event or excursion, or a serious illness documented by a doctor. Acceptable excuses
must be approved before the scheduled exam date. Exams are all closed- book, closed-note, and closed-
friend/neighbor. You may bring a calculator to the exam, but all calculators must be non-programmable.
Cell phones cannot be used as calculators!! You must bring a red scantron sheet purchased from the UNCG
bookstore to each exam. Please note that the final exam will be given only on the date scheduled by the
University.

Academic Integrity Policy:

Students are expected to know and abide by the Honor Code in all matters pertaining to this course.
Violations of this code will be pursued in accordance with the code. . The link to UNCGs academic integrity
policy is: http://academicintegrity.uncg.edu/complete/

Faculty and Student Guidelines

Please familiarize yourself with the Bryan Schools Faculty and Student Guidelines. These guidelines establish
principles and expectations for the administration, faculty, staff, and students of the Bryan School of Business
and Economics. Read this document at: http://www.uncg.edu/bae/faculty_student_guidelines.pdf
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Additional requests

• No laptops are allowed in the classroom without permission. If you would like to use your laptop to
take notes, you must get permission from me during the first week of class and must sit in the first two
rows of the classroom. However, I strongly encourage you to take notes with paper and pen/pencil. I
believe this is the best way to learn the material and is also beneficial for learning how to use graphs.

• Do not talk to your neighbors during class. It distracts the students around you, and it distracts me.
It will not be tolerated. If you talk during class I reserve the right to ask you to leave the room.

• I know about the parking problems on campus and am sympathetic, but I do request that you be on
time. It is your responsibility to arrive no later than 9:30 a.m.

• Please make sure that all cell phones and pagers are shut off during lecture. At a minimum, put these
devices in silent mode and DO NOT answer calls/pages/text messages during class. I can see you
texting under the table!! If I see you texting I reserve the right to ask you to leave the room.

• I encourage you to work together on assigned practice problems and even graded homework assign-
ments, although every student is responsible for submitting his/her own answers to each graded as-
signment in order to receive credit.

• When you begin to feel lost, BE PROACTIVE!! I am more than happy to answer questions during
lecture.

3


