
University of North Carolina at Greensboro 
Bryan School of Business and Economics 

Department of Economics 
 

ECO250: Economic and Business Statistics I 
 

Syllabus 
 
Professor: Dr. Jeffrey K. Sarbaum  
Office: BRYN #466 
Office Hours: Anytime I am in my office you should feel free to drop in. Please make an 
appointment if you would like my undivided attention for an extended period of time. My 
office hours are scheduled for MWF 10:00-11:00 AM. I will also be available for short 
meetings after class.    
E-mail: jksarbau@uncg.edu  
Office Phone: From campus X4-4866, off campus 334-4866. Please note, however, that 
it is much better to email me.  
 
Course Description: Prerequisite: ISM 110 and one of the following: MAT 115, 120, 150, 
151, 191, 292. Introduction to statistical methods with applications in economics and 
business. Topics include descriptive statistics, probability, statistical inference, 
correlation, and regression. Emphasis on problem solving with microcomputer 
applications. 
 
Course Materials: 
Essential Statistics in Business and Economics by David P. Doane and Lori E. Seward 
with ConnectPlus access card. ISBN# 0078007992 –or-  9780078007996. This textbook 
is only available at the UNCG bookstore and contains a “free” Access Key to Connect 
Plus. If you buy a used copy of the textbook you will still be required to purchase 
ConnectPlus online in order to complete the homework assignments. 
 
-OR- 
 
ConnectPlus with an ebook copy of Essential Statistics in Business and Economics by 
David P. Doane and Lori E. Seward.  If you do not require a hard copy of the textbook 
you can buy ConnectPlus with the ebook here:   
http://connect.mcgraw-hill.com/class/sarbaum_eco250_fall_2010 
 
 Learning Objectives 
At the end of the semester you should be able to:  
1. Understand sampling methods, sampling distributions and the Central Limit 

Theorem. 
2. Calculate and interpret common measures of central tendency and dispersion and 

be able to determine the presence and direction of skew. 
3. Use probabilities and probability distributions to assess the likelihood of events. 
4. Estimate parameters of common discrete and continuous probability distributions. 
5. Calculate and interpret confidence intervals for population means and proportions. 
6. Perform hypothesis tests and understand the consequences of errors in tests. 
7. Estimate and interpret simple linear regression and make predictions. 
 
In addition to the above, a secondary objective of this class is to learn to use Microsoft 
Excel to do statistical analysis (It is assumed that you have good spreadsheet skills from 
ISM 110 or its equivalent).  

 
 



Student Expectations: Learning to think--as opposed to memorizing material--requires 
active involvement in the learning process.  Studies show that students who are active 
participants in the classroom and who complete assignments generally get significantly 
higher grades than do students who are only passively involved.  As a result, it is 
important that you:  

1. Attend and actively participate in class (few, if any, absences all semester) 
2. Read the textbook and actively work the example problems in the book 
3. Turn in all outside assignments  

Students are responsible for all materials presented in class and for all readings 
assigned. Textbook readings and homework/quizzes will be assigned as the class 
progresses. Grades will be based on three midterm exams, one cumulative final exam, 
and a series of homework/quizzes. Unannounced in class quizzes may be assigned. 
 
Grading Breakdown:  

HW/Quiz     25% 
Mid-Term Exam I, II, II (best 2/3) 50% (each exam is worth 25%) 
Cumulative Final   25%     
 

Course Grades: The following course grades correspond to the following percentage of 
total points: 
 A+  99% and above 
 A  93% to 99% 
 A-  90% to 93% 
 B+  86% to 90% 
 B  83% to 86% 
 B-  80% to 83% 
 C+  76% to 80% 
 C  73% to 76% 
 C-  70% to 73% 
 D+  66% to 70% 
 D  63% to 66% 
 D-  60% to 63% 

F  below 60% 
 
Grades are not rounded-up. An average of  89.999% is a B+. An average of 90.001% is 
an A-.  
 
Grading Policies: There are nine HW assignments that you will complete using McGraw 
Hill Connect. Your lowest HW score will be dropped. No late HW will be accepted. No 
makeup quizzes will be given. No makeup mid-term exams will be scheduled. Because 
there is an allowance for dropping a midterm grade, there will be no exception to these 
policies for any reason. For the final exam, a makeup will only be granted for serious 
circumstances that are beyond your control.  You should be prepared to provide tangible 
evidence that the situation is indeed beyond your control.  
 
Cell Phones: Turn them off before class or risk receiving an “F” for any class assignment 
that is in progress. 
 
Academic Integrity:  Please read the Faculty/Student Guidelines and Academic Integrity 
Policy, what are available at the following URL’s: 
http://www.uncg.edu/bae/faculty_student_guidelines_sp07.pdf    
http://academicintegrity.uncg.edu/complete/ 


