
ECO 250 Section 07—Fall 2010

Overview

Statistical analysis is becoming increasingly important in all areas of business, especially
marketing, finance, operations, management, and economics. Employees at all levels must
able to understand statistical concepts to make good decisions and to explain their positions
to others. They must also be able to understand statistical concepts to judge the strength of
arguments made by others.

Excel has become a standard tool used for many purposes throughout business. Nearly every
employee of any business will be provided Excel by his or her employer and will be
expected to be able to use it. Those who are especially proficient will have a definite
advantage over coworkers. This course will make extensive use of Excel, teaching you how
to use Excel for statistical analysis and strengthening Excel skills that can be used apart from
statistical analysis.

Required Material

Access to a computer with Excel 2007 or 2010. Laptops will generally not be required in
class, since we will meet in a computer lab, but you will need a computer with Excel 2007
or 2010 to work through the text and do the homework. UNCG lab computers may be used.

Files required for the course must also be installed on machines other than the lab machines
that you will be using. Instructions for setting up your machine can be found on Blackboard
under “Other Course Information.”

John Neufeld, Learning Business Statistics with Microsoft Excel 2007, Fall 2010 Edition.
You can get this only from the UNCG bookstore. It will come in a package of three-hole
punched pages; you will need a standard three-ring binder. Please note that although I have
authored this, in order to keep your costs as low as possible neither the university nor I
receive any portion of the purchase price other than printing costs.

Bring this to all class; you may be referred to it during class.

ResponseWare license.
This will enable you to answer questions given during lectures. Your answers will affect
your grade, as discussed below. The card provides you with a code. You must register that
code both with the vendor and with Blackboard in order to get course credit. Instructions
will be given in class and are also on Blackboard under “Other Course Information.”

Class Meeting Locations

The class is scheduled to meet in 111 Bryan, but, except possibly on rare occasions, will
meet in the Bryan 221 computer lab.
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Grading

Grades are on a 10 point scale with minuses for the bottom two points and pluses for the top
two. For instance, 80–81 is a B–, 82–87 is a B, and 88–89 is a B+.

Your final base grade average will be calculated according to the following:

Exam 1 15%
Exam 2 15%
Exam 3 15%
Final Exam 35%
Homework Average 10%
In-Class (ResponseWare Questions) 10%

Total 100%

Extra Credit

You have several opportunities to earn extra credit:

ResponseWare. Some of the in-class ResponseWare questions will be extra credit. These can
improve your ResponseWare average, which could be over 100.

Turning in the Excel work done while working through assigned chapters (other than
chapter 1). As you work through the text, you will create and/or modify an Excel
workbook. Turning this in and working the problems at the end of the chapters can earn you
extra credit. After you have finished the chapter, add one worksheet for each end-of-chapter
problem, and label the tab with the number of the question. You need not work the
asterisked questions. E-mail the completed workbook to me. Your work will be spot
checked. You will receive a grade of 0, 50, or 100. 0 will be given if the assignment is not
attempted or if the effort was only perfunctory. At the end of the semester, the average grade
across all assignment will be determined and multiplied by seven. The result will be added
to your final class average. Due dates are given on the course schedule.

Finding errors in the textbook. For every error in which you are the first to report an error,
you will receive .2 points added to your final grade. In order to receive this credit, you must:

1) Send the report to me (Professor Neufeld) by e-mail.
2) Describe the error and explain why you think it is an error and what you think the

correction should be.
3) Identify the page number and location of the error. The date at the bottom of the page

containing the error must be 7/7/2010 or later.
4) Be the first person to have reported the error.

Errors can be of any kind: typographic, spelling, references to the wrong cell, incorrect
values given, etc. Note that the textbook frequently reports numeric values you should see in
a cell. Excel varies the number of decimal places that are shown. To be considered wrong, a
value in the book must be wrong when rounded to the number of decimal places shown in
the book.

After I have received your error report, I will determine whether I agree with you that what
you have found is an error, and let you know either that you have received the extra credit or
explain to you why I do not believe what you have found is an error.
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Instructors

Office E-mail address Office Hours

Professor
Dr. John
Neufeld

449 Bryan john_neufeld@uncg.edu Open, see below.

Graduate
Student
Assistants

Not yet available. This information will be posted on Blackboard under “Professor and
Instructor Information.”

My office is open to students in this course seeking help, and you are welcome to drop by
anytime without appointment. I am unavailable MWF from 10:00–1:00, and may be out of
the office at other times. You are always welcome to contact me for an appointment.

Two graduate student assistants will be responsible for labs for the day sections (not your
sections), assisting me with grading, and making themselves available to you for help
outside class.

Attendance

Class attendance is very important for success in this course.

Your grade for ResponseWare questions on days for which you have an unexcused absence
will be zero and will affect your course average.

More than three unexcused absences will subject you to being administratively dropped
from the course.

Academic Integrity Policy

Students are expected to know and abide by the Honor Code in all matters pertaining to this
course. Violations of this code will be pursued in accordance with the code. The link to
UNCG’s academic integrity policy is: http://academicintegrity.uncg.edu/complete/

Faculty and Student Guidelines

Please familiarize yourself with the Bryan School’s Faculty and Student Guidelines. The
link for this document is http://www.uncg.edu/bae/faculty_student_guidelines.pdf

Learning Objectives

The following is the minimal set of learning objectives that apply to all sections of ECO250
and do not include the substantial knowledge you will gain of Excel in these sections:

Understand sampling methods, sampling distributions and the Central Limit Theorem.
Calculate and interpret common measures of central tendency and dispersion and be able to
determine the presence and direction of skew.
Calculate the mean and variance of common probability distributions.
Calculate and interpret confidence intervals for population means and proportions.
Perform hypothesis tests and understand the consequences of errors in tests.
Estimate and interpret simple linear regression and make predictions.

Class Schedule

A copy of the class schedule is available separately on Blackboard.
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