
Economics 201 
Principles of Microeconomics 

Fall 2010 
MWF 9:00 – 9:50am  
160 Bryan Building  

 
Professor:   Dr. Michelle Sheran  
    Office: 445 Bryan Building 
    Phone: 256-1192 
    E-mail: mesheran@uncg.edu 

Office Hours:  Monday & Wednesday 1:30 - 3:00pm or by appointment 
 
 
Course Description:  
An introductory microeconomic analysis of how individuals and firms cope with the fact that they 
have unlimited wants but limited resources. 
 

Learning Objectives: 
1. Understand that scarcity gives rise to choice, that every choice has an opportunity cost, and that 

trade-offs always exist. Demonstrate these concepts using a production possibilities diagram.  
2. Distinguish between absolute and comparative advantage and apply to trade issues.  
3. Thoroughly comprehend the demand and supply diagram, the meaning of equilibrium, and how 

to do basic comparative statics.  Recognize differences between shifts in a curve and 
movements along a curve. Analyze the effects of price-fixing, both price supports and price 
ceilings.  

4. Understand the notion of elasticities of demand and supply.   
5. Use the concepts of consumer and producer surplus to analyze the efficiency characteristics of 

competitive markets. Apply these to various policy issues. 
6. Develop the concepts of production and costs of production. Combine these with revenue 

concepts to develop a theory of firm behavior.  
7. Recognize alternative market structures, and the policy requirements or options associated with 

each.  
 

 
 
Required Textbook Foundations of Microeconomics with MyEconLab by Robin Bade and 

Michael Parkin, 5th edition 
 

 Note: The text is a reference, not a substitute for lectures! The best use of 
 the text is to read the relevant material before lecture. The problems at 
 the end of the chapters are also useful for practice problems beyond 
 those assigned in class.  

 
 
 
 



Required On-line Account   
All students are REQUIRED to register for a MyEconLab account.  Homework assignments and 
submission will occur through this on-line account.  ALL students need their own account. 
MyEconLab is free when packaged with a NEW textbook. If you purchase a used copy of the 
textbook, you will need to purchase a stand-alone MyEconLab account. Alternatively, you can 
purchase a stand-alone MyEconLab account and then buy the on-line version of the book.  Instructions 
for registering for MyEconLab are at the end of this syllabus. Please note that you must register 
through www.coursecompass.com and not www.myeconlab.com.  Our course’s page is only available 
on www.coursecompass.com. (See instructions below.) 
 
 
 
Grading  Homework     20% 

Exam I      25% 
   Exam II     25% 
   Final Exam     30% 
 
The actual letter grade you earn in this course will be based on a grading scale to be determined after 
the final exam.  This scale may or may not resemble the 10-point scale that many of you are used to 
(e.g., 90-100% is some sort of A, 80-89% is some sort of B, etc…) because I reserve the right to curve. 
(I will not curve down.) I will provide feedback over the semester on how to interpret your raw 
homework and exam scores so that you know how you are progressing in the course. 
 
 
 
Note on the Content of this Course Syllabus 
I view the information on this syllabus as a contract between me and my students.  I try to be very clear 
about my expectations and policies so that everyone knows the basic rules and we all go home happy 
every Monday, Wednesday, and Friday and, ultimately, at the end of the semester.  Please read the 
following carefully. 
 
 
Attendance 
Attendance at lecture is left up to your discretion, although I strongly believe that spending 2½ hours 
with me each week will have a positive effect on how much you learn and your final grade.  I will not 
take roll, but that does not mean that I am without eyes and the ability to observe who is there on a 
regular basis and who is not. 
 
 
Homework Assignments 
In order to complete and submit the homework assignments for this course, you will be required to 
access MyEconLab.  If you have questions or problems concerning the registration process, please 
contact me as soon as possible. 
 
All graded MyEconLab assignments are due by 11:59 pm on the evening of the stated deadline.  
The MyEconLab system will not allow you to submit or change graded assignments after the stated 
deadline and, therefore, neither will I.  Because technical difficulties or unforeseeable circumstances 



may occasionally interfere with your ability to submit assignments by the due date/time, I will drop 
your lowest score before calculating your total homework average. The remaining MyEconLab 
assignments (those not dropped) will receive equal weight in your homework grade. 
 
 
Exams 
The exam dates listed below are carved in stone.  Put them in your calendar immediately because there 
are no makeup exams and very few acceptable excuses for missing one.  Acceptable excuses include a 
death in the family, a University-sponsored event or excursion, or a serious illness documented by a 
doctor.  Acceptable excuses must be approved before the scheduled exam date. Exams are all closed-
book, closed-note, and closed-friend/neighbor. You may bring a calculator to the exam, but all 
calculators must be non-programmable. Cell phones cannot be used as calculators!! You must bring a 
red scantron sheet purchased from the UNCG bookstore to each exam. Please note that the final exam 
will be given only on the date scheduled by the University.  
 
 
 Exam I    September 29    in class 
 Exam II    November 10    in class 
 Comprehensive Final Exam  December 13    8-11am 
 
 

Academic Integrity Policy: 
Students are expected to know and abide by the Honor Code in all matters pertaining to this course. 
Violations of this code will be pursued in accordance with the code. . The link to UNCG’s academic 
integrity policy is: 
http://academicintegrity.uncg.edu/complete/   
 
 

Faculty and Student Guidelines 

Please familiarize yourself with the Bryan School’s Faculty and Student Guidelines. These guidelines 
establish principles and expectations for the administration, faculty, staff, and students of the Bryan 
School of Business and Economics. The link for this document is 
http://www.uncg.edu/bae/faculty_student_guidelines.pdf 
  



Additional Requests 
 

• No laptops are allowed in the classroom without permission. If you would like to use your 
laptop to take notes, you must get permission from me during the first week of class and 
must sit in the first two rows of the classroom.  However, I strongly encourage you to take 
notes with paper and pen/pencil. I believe this is the best way to learn the material and is 
also beneficial for learning how to use graphs.  
 

• Do not talk to your neighbors during class. It distracts the students around you, and it distracts 
me. It will not be tolerated.  If you talk during class I reserve the right to ask you to leave the 
room. 
 

• I know about the parking problems on campus and am sympathetic, but I do request that you be 
on time. It is your responsibility to arrive no later than 9am.  

 
• Please make sure that all cell phones and pagers are shut off during lecture.  At a minimum, put 

these devices in silent mode and DO NOT answer calls/pages/text messages during class. I can 
see you texting under the table!! If I see you texting I reserve the right to ask you to leave the 
room. 
 

• I encourage you to work together on assigned practice problems and even graded homework 
assignments, although every student is responsible for submitting his/her own answers to each 
graded assignment in order to receive credit. 

 
• When you begin to feel lost, BE PROACTIVE!!  I am more than happy to answer questions 

during lecture. 
 

• I am interested in your feedback and would prefer not to rely solely on the evaluation questions 
that I am only able to read after the semester is already over.  I am happy to listen to 
suggestions and criticisms in person or via email, but if you feel uncomfortable telling me what 
you really think, I’ve set up an anonymous feedback form on Blackboard. Yes, it’s really 
anonymous.   

   
• I want to make it known up front that I expect you to spend a minimum of 5 hours each week 

reading, reviewing, and completing homework assignments outside of class. If this is not 
feasible for you given your other time commitments, perhaps this is not the class for you. 

 
  
 



Course Outline 
 
I. Introduction- Chapters 1 & 2  
 A. What is economics? 
 B. Why study economics? 
 C. Circular flow model 
 D. Basic principles of economic thinking- Scarcity, opportunity cost,    
 marginal analysis 
 E. Making and using graphs- Chapter 1 Appendix 
 
II. Scarcity and Choice- Chapter 3 

A. Production possibilities frontier 
B. Opportunity cost 
C. Comparative and absolute advantage 
D. Specialization and trade 

 
III. Model of Supply and Demand-   Chapter 4 

A. Demand 
B. Supply 
C. Market equilibrium 
D. Comparative statics- shifting the curves 

 
IV. Elasticity- Chapter 5 

A. Elasticity of demand 
B. Elasticity of supply 
C. Cross elasticity 
D. Income elasticity 

 
V. The Efficiency of Markets- Chapter 6 
 A. Consumer surplus 
 B. Producer surplus 
 C. Market efficiency & the Invisible Hand Theorem 
 
VI. Government Influences on Markets- Chapters 7 & 8 

A. Price ceilings 
B. Price floors 
C. Production quotas 
D. Taxes 

 
VII. Public Sector Economics- Chapters 10 & 11 

A. Negative externalities 
B. Positive externalities 
C. Public goods 
D. Free rider problem 
E. Problem of the commons 
F. Property rights 

 
 



VIII.  Consumer Theory- Chapter 12 
 A. Budget constraints 
 B. Utility 
 C. Utility maximization   

 
IX. Firm Theory- Chapter 13 

A. Production 
B. Costs 
C. Profit Maximization 

 
X. Perfect Competition- Chapter 14 
 A. Characteristics of perfectly competitive markets  
 B. Price taking and profit maximization 
 C. Short run equilibrium  
 D. Long run equilibrium 
 
XI. Monopoly- Chapter 15 

A. Characteristics of monopolies 
B. Profit maximization 
C. Social cost of monopoly 
D. Regulating monopolies 
E. Price discrimination 

 
XII. Monopolistic Competition- Chapter 16 

A. Characteristics of monopolistic competition 
B. Profit maximization 
C. Product development and marketing 

 
XIII. Oligopoly- Chapter 17 

A. Characteristics of oligopolies 
B. Collusion 
C. Game theory 

 

  



How to Register and Enroll in a Course Compass Course 

To get into your CourseCompass course, you must complete an easy, one-time registration and 

enrollment process.  

Before you start, you will need: 

• a course ID from your instructor (sheran21436) 
• a student access code (or you can purchase online access using a credit card)  

• a valid email address that you check on a regular basis 

To register and enroll in your instructor's CourseCompass course: 

1. Go to www.coursecompass.com, and click the Register button for students.  

2. Select Get access to a new course and click Next. 

3. Enter the following course id: sheran21436 and click Find Course. 

4. Select Access Code to enter your student access code or, if you do not have a student access 
code, select Buy Now to purchase online access using a credit card.  Note if you choose Buy Now 

you can either buy MyEconLab alone for $45 or MyEconLab plus the eText for $80. 

 

 


