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BUSINESS PULSE SURVEY

WE ASKED

WHAT TRAIT IS MOST
DIFFICULT TO FIND WHEN
HIRING A NEW EMPLOYEE?

11.4%

RIGHT
SKILLS

4.5%
9.5%
33.8%

AMBITION
HONESTY/
INTEGRITY
WORK ETHIC
CRITICAL
THINKING
PASSION
OTHER

25.9%

2% 12.9%
THIS WEEK’S
QUESTION

HAVE YOU CHANGED JOBS
(MOVED TO A NEW COMPANY)
IN THE LAST FIVE YEARS?
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POINT OF VIEW

Greensboro’s taxes are not
sole reason for its struggles
One of the claims you hear a lot around
here is that Greensboro has the highest taxes among big cities in North Carolina. I’ve seen the claim in Facebook
comments and quoted in newspaper
articles. It appears to be taken as a given by some.
But it’s not a given.
Each year, the city of Greensboro generates a report that compares
Greensboro’s municipal expenses with
those of four other large cities in the
state: Charlotte, Durham, Raleigh and
Winston-Salem.
The report looks at both taxes and fees,
for both the city and the county. It’s done
this way in order to do an apples-to-apples
comparison of the costs borne by homeowners in different cities. Not all cities
fund services using the same breakdown
between taxes and fees. Not all counties
are the same in how responsibilities are
divided between city and county.
The report looks first at city property taxes, and yes, Greensboro’s combined city/county property-tax rate of
$1.4025 per $100 valuation is the highest among the five cities. For a home
in Greensboro valued at $150,000 (the
standard of comparison for this report),
the owner will owe an annual tax of
$2,104.
But city and county fees also matter.
These include water and sewer, waste
disposal and vehicle taxes. The accompanying table shows that when city
and county fees are included, Greensboro is in the middle of the pack.

Andrew Brod is a senior research
fellow in UNCG’s Center for Business
and Economic Research. Reach him
at 336-707-6439 or AndrewBrod@
uncg.edu. An archive of his columns is
available at http://cber.uncg.edu.
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TAXES AND FEES

City

Taxes

Durham

$2,013

$661

$2,674

Charlotte

$1,927

$736

$2,663

Greensboro

Fees

Total

$2,104

$440

$2,544

Winston-Salem $1,870

$453

$2,323

Raleigh

$806

$2,181

$1,375

To be sure, it would be a stretch to
call Greensboro a low-tax (and -fee!)
city. It’s closer to Durham at the upper
end than to Raleigh at the lower end.
But it’s not the most expensive city
in North Carolina. And as the report
also shows, compared with the previous year, Greensboro had the slowest growth of the city-only portion of
these costs.
Of course no one likes taxes. But
does any of this matter from the
broader perspective of regional economics? Are local taxes important

determinants of the strength of a city’s
economy?
No, they’re not. If we look at employment growth as a measure of economic vitality, the high-growth cities in this
group are Raleigh at the bottom of the
table, but also Durham and Charlotte at
the top. The low-growth cities are the two
Triad cities in the middle, Greensboro
and Winston-Salem. Overall, there’s no
clear pattern.
And this shouldn’t be a surprise.
The drivers of the Triad economy
aren’t local taxes, but the ongoing
transformation away from manufacturing, the relatively low level of training and education of the local work
force, and a very slow recovery from
the last recession.
Also, consider the annual survey
of corporate executives conducted by
Area Development magazine. When
asked to list the most important factors in location decisions, executives
don’t even rank city and county taxes
in the top 25!
So the next time someone tells
you that Greensboro has the highest property taxes in the state, you’ll
know that taxes are only part of the
story, and that when fees are included at both the city and county level, Greensboro is in the middle of the
pack.
More importantly, taxes are not why
the Triad is still struggling to figure out
what kind of economy it’s going to be
in the 21st century.
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APPLE
TREES

Apple Inc. buys 3,600 acres of forest
land in Brunswick County and will use
timber for production of paper used
in its product packaging. Ladies and
gentlemen ... let us introduce the iTree.
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VOLVO
PLANT

North Carolina has been ruled out for
a possible Volvo manufacturing plant,
as the automaker instead eyes South
Carolina and Georgia. Top reason? The
Tar Heel state is not prepared to offer a
competitive incentive package.
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TRIAD
GOLF

The extension of Wyndham and
BB&T sponsorships of the Wyndham
Championship tourney through 2026
is a huge affirmation for an important
regional event.
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COMMUNITY
COLLEGE FUNDS

More budget cuts from Raleigh promise
to make a bad situation worse, as
community colleges struggle to keep
good faculty, and important programs
humming. Apparent Capitol motto:”If it
ain’t broke, break it.”

